






































President’s Report

Sanford Airport Authority 
Board Meeting June 2, 2026

flysfb.com



Projects - Planning/Bid/Construction

flysfb.com

Taxiway A Extension – Received bids, awaiting grants.  Est July.

Remote Parking Lot – Working through City review comments.

Stormwater Pond Improvements – Award anticipated at July Board Meeting

Midfield Water & Sewer Project – Out to bid.

ARFF Truck 1,500 Gallon (2) – FAA 9/2026 ETA, FL 7/2026 ETA.  Discussion of early delivery.

ALP Update with Narrative – FAA Approval on forecast section.  Q3/Q4 est completion.



Terminal Projects - Planning/Bid/Construction

flysfb.com

Generator Replacement (Admin/PBB) – Generator Onsite – Final connections remain.

Terminal Entry Painting – Kickoff meeting today.

Column Inspection/Repair – Wrapping up.

Other:

Building 310 Transformer – Permit issued.  Installation work continues.  July power per FPL.

Building 310 Renovation/Remediation – Permit issued.  Work continues.  Interiors will be done this month 

awaiting final power.



 

SANFORD AIRPORT AUTHORITY (SAA) 
DEVELOPMENT & LEASING ACTIVITY REPORT 

5/28/26 
 
MARKETING TEAM:  Paul P. Partyka, NAI Realvest & Robert Utsey, ZHA 
                                     
DEVELOPMENT ACTIVITY:  
Siemens Energy – the Energy Molten Salt Storage Facility (next generation energy research project) – 
(1-2 acres) on Aviation Loop.  SAA and Siemens have reviewed the ground lease agreement. 
Expected lease commencement is July/August 2026.  This project is a " high-priority project" for  
Siemens and UCF's turbo-energy (CAPE-see below) project. Siemens is re-confirming their own plans  
and timing before final lease submittal by them; $10 million project.  
 
UCF Turbo-Energy - UCF's lease with CAPE (Center for Applied Propulsion and Energy) formerly 
CATER (Center For Advanced Turbomachinery & Energy Research) at our facility has started.  The 
renovations are being handled by SAA for a turnkey handoff to UCF (former dorm building) for a 
planned lease commencement in July 2026 (partial May1).  The renovations are going very well.  This is 
a 5-year lease worth over $600,000 in lease value, with 5-year renewals and is expected to generate 
additional research expansion space; $5 million project. 
 
Diversified Aviation SFB – Phase 1 (Southeast Ramp) 23 acres– hanger development project  
(4 buildings; 31 hangers) are in a Design Phase; $45 million project. Going through permitting. 
 
AEROMECH (formerly AMI Aviation Services) – current tenant; and they are moving forward with a 
38,000 SF hanger/office for their Starlink project and their office, manufacturing, storage facility. The 
planned location will be on the northern side of the airport (Rt 46).  Aeromech is expecting to have their 
project complete by the 4th quarter of 2027.  Aeromech’s estimated cost of construction; $5.6 million.  
 
AIRBOSS Hangars (36 ac.) – MRO Hangar Under Construction; $5 million project. 
 
Synergy Wood – current tenant; working on a transition plan to take over the Architectural Effects space 
(13,162 SF).  This represents an additional 10 years of lease term and over $2.5 million of confirmed 
lease revenue! 
 
Million Air (FBO) – 20,000 +/- SF hangar under construction; $4 million project. 
 
Hill Dermaceuticals – Building plans have been prepared for their expansion (building & land) and the  
submittal/permit applications have been sent to the FAA and city of Sanford.  Waiting. 
 
O3 Development – O3 (based in California) is under a Letter of Intent (LOI) for 228 acres for a major 
pilot / related technical jobs training facility to include dorm rooms, commercial/retail mixed use project 
to support the students, aviation hangar construction for flying/repair and some spec industrial buildings.  
Their current focus is on equity/debt financing for the project to include agreements with J.P. Morgan, 
Blackstone, State of Florida infrastructure funds and completing the application process for EB5 Visa 
financing. Their LOI goes thru November 2026. 

Cargo Space - We have an interest in the 20,000 SF space. We have provided a preliminary Letter Of 
Intent (LOI).  We are waiting for a final decision on next steps.  Lease value - 10 years, over $3 million. 



 

Development - A well-financed development company with experience working with airports and the 
FAA.  They have provided 3 LOI's on three different parcels totaling over 45 acres and representing 
over $90 million of investment capital on 50-year ground leases. 

Tenants - Concurrent Group (current) and Happy Cat Hotel (new) represent over $550,000 of confirmed 
lease revenue for their 5-year terms.  This continues our strategy of improving/extending lease term to 
stabilize/increase our lease revenue. 

 
   Total L.O.I.’s for potential development: 311 ACRES  
 
 
SHOWN INTEREST: 
Hotel Development Company - we met (SAA / S.C.E.D.C & T team) with the CEO and they want to 
develop a new hotel (tentative flag – Best Western) concept (105-115 rooms) on SAA land.   The CEO 
said that a LOI will be coming soon; $20 million project 

 
8 active economic development projects – OSIA still in the consideration set for significant CAPX 
investments and high wage jobs. The majority of these are on hold with no decision made on location. 

Air Taxi Hub – Italy-based UrbanV Air Mobility has a joint venture with Signature Aviation (based in 
Orlando) to identify network locations to host electric and hybrid vertical takeoff vehicles. UrbanV is an 
advanced air mobility infrastructure firm. We received feedback that our site is in the mix to be an 
eventual network location.  
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